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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA

Loan Account No.
'COUNTY - OF GREE_NYILLE_

WHEREAS Fidelity Federal Savings and Lean Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promissory rote dated -Eebruary 28 1975 executed by, James M,

Fowler and Suzie R. Fowler

in the original sum of 3—424-QQQ—-—®—— bearing
interest at the rate of —u&—— and secured by a first mortgage on the premises being known as Lot 255! Lake
Water. Court, Sugar Creek

. wh!ch is recorded in the RMC office for

Greennlle Counl) in }mrtgage BooL 1334 , page ——123*--—- title to which property is now being transferred

_ to the undersigned OBLIGOR(S), who has, {have) agreed to assume said moTtgage loar and to pay the balance due thereon: and

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premi,esé? Ahe OBLIGOR and his
assumptlon of the mortgage loar, provided tke interest rate on the balance due is increased from % to a present

rate of 7 - 3/ 4 %, and can be escalated as hereinafter stated.

NOW, THEREFORE, this agreement made and entered into this . 10t dayof — July 19 76 by and between
the ASSOCIATION, as mortgagee, and : - N .
as assuming OBLIGOR, . :

WITNESSETH:
_ In consideration of the prem;.-:es and the further sum of $1.00 pald b) the ASSOCIATION to the OBLIGOR, receipt of which is
here‘by acknowledged, the undersigned parties agree as follows: 41 534.56
(1) That the Ioan balance at the time of this ascumpho . $

ing the interest rate on the bala"ce to

; that the A‘:SOCIA'IION is prezently increas-
OBLIGOR agrees to repay said o'bhgatlon in monthly mstallmenls
of § . each with pay ments to b()p}ﬁ to mlerest arid then to remaining principal balance due from month to
month with the firs{ monthly payment being due ) uly = ; ' —, 19 76 :

2) THE UNDERSIGXNED agree(s) that the aforesaid rate of mtere:t on this obhgatw': may from time to time in the d:.scretton
of the ASSOCIATION he increased to the maximum rate per annum permitled to be charged by the then applicable South Carolina

1aw. Providad, kowever, that in no event shall the maximum rate of interest exceed 7 3/4

Y% per annum on

~the balance due. The ASSOCIATION. shall send written notice of any increase in interest rates to the last known address of the

- OBLIGOR(S) and such-increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the' -
maonthly installmént payments may be adjusted in proportion to ircrements in interest rates to allow the obhgatwn to be retlred -

in full in substantlally the rame time as would have occurred prior to any escalation in interest rate.

uld any installment payment becore due for a period in excess of (15)-1 ifteen days, the ASSOCIAIIO\ may co!lect ar

‘fLA’l’E CHARGE” rot to exceed an amoun: equal to five per centam (55%) of any such past due installment payment.

(4) That all terms ard conditions as set out in the note and morlgsge shall continue in fal force, elcepf as modlfied expressly by
this Agrcement. -

{5) That this Agreement (hall bir.d jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR his
helrs].hgu‘g‘fe':som and assigns.

TNESS WHEREOF the parties herets kave set their hands and seals this — 1! 15th 4,0 o July

" (seAL)

- (SEAL)
Aszuming OBLIGOR(S) T

CONSENT AND AGREEMENT OF TRANSFERBING OBLICOR(S)

In consideration of Fidelity I-‘ederal Savmgs and Loan Association’s consent o the assu

ption outlined abpve, and in further
undersignsd(s) x4 transferring OBLI-
Gi ereby.

A L (SEA:L)

(SEAL)

(SEAL)
Transferring OBLIGOR(S) :

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) | PROBATE

ersonally appeared before me the underzigned who made gath that (s)he sawAM- Y2 j/, y;
S¥e S Le [N, Lo
sign, seal and deliver the foregoing Agreement(s) and that (s)he vnth the other subscribing witness witnessed the execution thereof.

SWO before his _
day of %ﬁ é
yame (SEAL)
Notary Pablic for South i

My commission expires: % J/f_?

(CONTRUED CN LEXT PAGE)
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